ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD

(Department of Economics)
	
	WARNING

	1. 
	PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD OF DEGREE/CERTIFICATE, IF FOUND AT ANY STAGE. 

	2. 
	SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM 

OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”. 


	Assignment Submission Schedule

	6 credit Hours
	Due Date
	3 credit hours
	Due date

	Assignment 1
	15-12-2026
	Assignment 1
	08-01-2027

	Assignment 2
	08-01-2027
	
	

	Assignment 3
	30-01-2027
	Assignment 2
	20-02-2027

	Assignment 4
	20-02-2027
	
	

	Note: Tutorial schedule (Rehnama-e-Tulba) will available on AIOU website: http://www.aiou.edu.pk


Course:  Economics (402)



     Semester: Autumn, 2026


Level:      B.A.








Please read the following instructions for writing your assignments. (SSC, HSSC & BA Programmes)

1.
All questions are compulsory and carry equal marks but within a question the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the questions.

3.
Late submission of assignments will not be accepted.

4.
Your own analysis and synthesis will be appreciated.

5.
Avoid irrelevant discussion/information and reproducing from books, and study guides of allied material.

Total Marks: 100                                                          Pass Marks: 40

Assignment No. 1

)Units 1-4(
Q.1
Explain the definition of economics given byAlfred Marshal. Does this definition, relative to other ones, provide more about the nature of economics or not? 
    (20)
Q.2  (a)
What is the law of diminishing marginal utility? Write a note on the practical importance of this law.
    (10)


(b)  
Can the income effect be negative? Explain with the help of a diagram.   (10)          
Q.3
What is meant by elasticity? Explain with the help of an example. Also, enumerate the factors that determine the elasticity of demand.
                (20)
Q.4
(a) 
What is meant by total cost? Also, differentiate between inputs and their cost with the help of a table.
     (10) 


(b)
Enumerate the relationship between production and total cost with the help of a table and diagram.
    (10)
Q.5
Write a note on the following: 
(5+5+5+5)

a.
Professor Robin’s definition of economics.


b. 
Law of equi- marginal utility.



c. 
Is the substitution effect always negative?


d. 
Fixed and variable cost. 


                                          

Total Marks: 100                                                       Pass Marks: 40

Assignment No. 2

(Units 5-8)
Q.1
Can you differentiate between perfect and imperfect competition? Explain with the help of  daily life examples.
(20)     

Q.2

What is market equilibrium? Explain the equilibrium of a firm under perfect competition with the help of diagrams in the short- run.
     (20)
Q.3
Define capital and discuss its importance and characteristics. Enumerate its different types and discuss its efficiency.
    (20)

Q.4
What are the laws of return? Also, explain the law of increasing returns to scale with the help of a table and diagram.   
    (20)
Q5 
What is a variable? Enumerate its types. Also explain with examples the term contant, parameter, and the real number system.             
(20)
Total Marks: 100                                                       Pass Marks: 40

Assignment No. 3

(Units 9-13)
Q.1
What is the difference between gross national income and gross national product? What things are measured by gross national product? Also discuss the benefits of measuring gross national product and the items left uncounted. 
(20)

Q.2
What is meant by saving and propensity to save? Explain the concept of average and marginal probability to save with the help of a n hypothetical savings table. Also discuss the factors that determine the saving behavior.
(20)

Q.3
What is meant by the quantity theory of money? Also, discuss its different objectives. Why is money demanded? Explain. 
(20)

Q.4
Enumerate different types of banks. Also, discuss in detail the different functions of a commercial bank.
(20)  

Q.5
Write a note on the classical theory of comparative cost in the field of international trade.
(20) 

Total Marks: 100                                                       Pass Marks: 40

Assignment No. 4

(Units 14-18)
Q.1
What is meant by free trade? Also, write a detailed note on the merits and demerits of free trade.                                     
   (20)

Q.2
What are public expenditures? Enumerate their importance. Also discuss their growth and principles in detail.
    (20)

Q.3
Define fiscal policy. What is the role of fiscal policy in the development of a country? Discuss.
     (20)

Q.4
Write a note on the concept of development and its measurement in detail.    (20) 

Q.5
Enumerate different sections of planning  machinery? Also, discuss in detail the process of planning and its problems in a country like Pakistan.
     (20)
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